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The scrip 4-hourly 50MA support resides at 2.694. while RSl stands at 47.76.
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Copper Futures has 50DMA support near 3.773. The RSl stands at 53.
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The scrip has 50DMA support at 33803. RSl stands at 51.7. The index has 50 DMAsupport at 4299. RSl stands near 60.8.
*The risk meter is the graphical representation of the probability of the success of the trading signal.
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The scrip has 50DMA Support at 14460 while RSl stands at 60.23.
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The scrip has 50MAresistence at 1.0858 while RSl stands at 62.7.

The scrip has 50MAsupportat 1.2589. RSl stands at 68.7.

* The risk meter is the graphical representation of the probability of the success of the trading signal.

Major Headlines

Oil rises on OPEC+ cuts, weaker dollar

Qil prices edged higher on Tuesday, recouping some of the
losses from the previous session, as traders focused on supply
cuts by the world's biggest oil exporters Saudi Arabia and
Russia and a weaker dollar. Brent crude futures rose 31 cents,
or 0.4%, to $78 a barrel by 0626 GMT, and U.S. West Texas
Intermediate crude was up 35 cents, or 0.5%, at $73.34 sce more...

Gold Price Firms While US Dollar Eases as Treasury Yields Dip.
Where to for XAU/USD?

The gold price eked out some gains through the Asian session
today as markets digest Fed commentary and Treasury yields
slipping overnight. The tighter policy chorus line included the
Federal Reserve’s Vice Chair for Supervision, Michael Barr, that
was joined by Cleveland Federal Reserve President Loretta
Mester and San Francisco Federal see more..
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Wall St ends up; investors digest Fed official comments
U.S. stocks ended higher on Monday following last week's
losses, while Federal Reserve officials' comments bolstered
the view that the U.S. central bank may be near the end of its
tightening cycle. The S&P 500 added to slight gains before the
close, with caution prevailing for much of the session ahead of
Wednesday's consumer prices report and the start see more...

Japanese Yen Soars, Sending USD/JPY Lower as Treasury Yields
Soften Before CPI

The Japanese Yen outperformed its major counterparts,
especially versus the US Dollar. Over the past two days,
USD/JPY sank about 1.9 percent during the worst performance
since May. Beyond that, the move was quite a rare event.
Looking back to data since the beginning of 2000, the 1.9%
drop amounted to -2.2 standard deviations from see more...

BoA says stagflation (a worst-case scenario) risk could send
EUR/USD down to parity

Bank of America warns of a worst-case scenario of stagflation,
a combination of economic stagnation and inflation, which it
sees as not unlikely, and which could potentially drive the
EUR/USD exchange rate to parity.1. Stagflation Scenario: BofA
has identified a potential risk scenario involving a  see more...

Cable resumes upside push after jobs data

The pound is taking heart from the UK labour market report
earlier here, with cable now moving up from 1.2870 to 1.2905
on the day. The softness in the dollar is also part of the reason
but the latest push in the last 15-20 minutes is definitely more
pound driven. The wage numbers continue to run hot, at least
nominally, and that is fueling further calls for the BOE to keep
at rate hikes and to tighten further sce more...


https://www.investing.com/news/commodities-news/oil-ticks-up-on-opec-cuts-traders-eye-economic-data-3122822
https://www.dailyfx.com/news/gold-price-firms-while-us-dollar-eases-as-treasury-yields-dip-where-to-for-xau-usd-20230711.html
https://www.reuters.com/markets/us/futures-slip-ahead-inflation-numbers-china-data-raises-demand-fears-2023-07-10/
https://www.dailyfx.com/news/japanese-yen-soars-sending-usd-jpy-lower-as-treasury-yields-soften-before-cpi-20230710.html
https://www.forexlive.com/news/boa-says-stagflation-a-worst-case-scenario-risk-could-send-eurusd-down-to-parity-20230710/
https://www.forexlive.com/news/cable-resumes-upside-push-after-jobs-data-20230711/
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ECONOMIC CALENDAR

Event Dates Time Currency Importance Actual Forecast Previous

EIA Short-Term Energy Outlook 11-Jul-23 11:00 PM usD High Volatility

Core CPI (MoM) (Jun) 12-Jul-23 5:15 PM usD High Volatility 0.30% 0.40%
CPI (MoM) (Jun) 12-Jul-23 5:30 PM usb High Volatility 0.30% 0.10%
CPI (YoY) (Jun) 12-Jul-23 6:45 PM usD High Volatility 310% 4.00%
Crude QOil Inventories 12-Jul-23 7:00 PM usD High Volatility -2.156M -1.508M
GDP (MoM) (May) 13-Jul-23 5:30 PM GBP High Volatility -0.40% 0.20%
Initial Jobless Claims 13-Jul-23 5:30 PM usD High Volatility 249K 248K
PPI (MoM) (Jun) 13-Jul-23 5:30 PM usb High Volatility 0.20% -0.30%

Source: Investing.com
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FOREX MARKETS’ STATISTICS
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Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time.

Forex Turnover by Counterparty

Non-Financial Customers - 7%

Reporting Dealers 42%
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Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig




DISCLAIMER

This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience,
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever.

All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information.

Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative

purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all
the related documents carefully before investing.

All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication.

The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will
be directly or indirectly related to the specific recommendations or views expressed in this report.

DISCLOSURE
Following exchange rates are used to convert investment and profit values:

- USD/PKR: 281.5
- JPY/PKR: 1.99

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods:

- Technical Analysis
- Fundamental Analysis

Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax
RESEARCH DISSEMINATION POLICY

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at
the same time.

PREPARED BY RESEARCH DEPARTMENT HEAD OFFICE

Muhammad Salman 6 - Shadman, Lahore 6 - Shadman, Lahore

Phone: (+92) 42 38302028 Phone: (+92) 42 38302028; Ext: 116, 117 Phone: (+92) 42 38302028

Ext: 116 Email: research@abbasiandcompany.com Email: support@abbasiandcompany.com
Email: salman@abbasiandcompany.com web: www.abbasiandcompany.com web: www.abbasiandcompany.com
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